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lNDEPENDEN1" AUllll'OR'S RFJ-OR1' ON THE FINANCIAL RESULT OF GSM FOILS 
Lll\llTED )"OR THE VF.AR ENDED Jl~r MARCH, 2024 PURSUANT TO REGULATION 
JJ OF THE SEBI (LISTING OJ>ERATIONS AND DISCLOSURE REQUIREMENTS) 
REGULA l~IONS. 201~, AS AMENDED 

To 
Board of Oirutors of 
G$1 FOIL~ LIJ\tlTED 
VASAl(E), PALGHAR. 
l\lAHARASHTR_A 

Opiaio■ 

• Vle tuive audit«i lht! Financial Statements of GSM FOILS LIMITED ("the Company .. ), for the 

Halt:.ycarly and year ended 3 lst March 2024, C'thc statement) attached herewith, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 201S, as amended ("Llstlna Regulations"). 

... ln our opinion and to the best of our infonnation and according to the explanatjons given to us, the 
aforesaid Financial Statements give the infomlation required by the Companies Act. 2013 in the 
manner so required and give a true and fair view 1n conformity with the accounting principles 
geinerally accepted in India, of the state of affairs of the Company and other financial information 
tbr the Half-yearly and year ended 31st March 2024. 

Basis for Opinion 

• 'Yl e conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Companies Act. 2013. Our 
responsibilities under those Standards are further described in the Audi/or's 

Responsibilities for the Audit of the Fi11a11cial Statements section of our report. We are 
independent of the Compa_ny in accordance with the Code of E1hics issued by the Institute 
of Chanered Accountants of India together \Vith the ethical requirements that are relevant 
to our audit of the Financial Statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance ,vith these requiren1ents and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

- We have relied on audited financials by the previous auditor up to the period ended 3 pt 

December, 2023. 

Responsibilities of the Management and those who charged with governance for the 

Financial Results 

- These annuaJ financial results have been prepared on the basis of the standalone financial 
results. The Company's Management and Board of Directors are responsible for the 
preparation and presentation of these financial results that give a true and fair vie,v of the 
net profit/loss and other financial infonnntion in accordance \Vith the recognition and 

~=~~~surement principles laid down in Accounting Standard prescribed under section 133 of 
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the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgements and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
controls, dtat were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

- In preparing the financial results, the Management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

- The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for tbe Audit of the Financial Statements 

- Our objectives are to obtain reasonable assurance about whether the Financial Statements 
as a whole arc free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Statements. 

- As part of an audit in accordance with SAs, we exercise professional judgmenl and 
maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perfonn audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section l 43(3)(i) 
of the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and 
the operating effectiveness of such controls 
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o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

o Conclude on the appropriateness of management's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Financial Statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

- We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

- We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

The Financial Statements for the Previous Financial Year are not given as the Company was 

incorporated on 2711i June, 2023. Therefore, figures of the previous financial year are not 

comparable to the figures of the current financiaJ year. 

Our report on the Statement is not modified with respect to the above matters 

For, 
MN CA & ASSOCIATES 
Chartered Accountants 

FRN: 100586W 
• 

~ . o .eo.,.o. -

NISHIT PABAR1, FCA 
(PARTNER) 
Mem. No 149385 
UDIN : 24149385BKBGWP3306 

DATE : 20.06.2024 
PLACE : V ASAl(E) 

&Aa 

No.141 
N.10NI 

Ace 



GSM FOILS LIMITED 
Registered Office : Gala No.6/106/206/306, Ground Floor, Sapphire Building 

Diamond Industrial Est:ate,Behlnd Burma Petrol Pump, Vasat(E}, Dist. Palghar - 401208 
CIN : U43303MH2023PLC405459 

STAY!M!NTS Of ASS!TS AND UAalUTI!S AS AT 31ST MARCH, 2024 

Particulars 

A !QUITY AND LlA■ILITil!S 

1 Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 
(b) Money Received 1g1lnst share warrents 

2 Share appllcatlon money pendl119 allotments 
J Non-current llabtlltla 

(a) Long-term borrowings 
(b) Deferred tax llabllltles (net) 
(c) Other Long Term Uabllltles 
(d) Long term provision 

4 Current llabllttles 
(a) Short Term Borrowings 
(b) Trade payables 

(A) total outstanding dues of micro enterprises and small 
enterprises 
(B) total outstanding dues of Creditors other than micro 
enterprises and small enterprises 

(c) Other current liabllltles 
(d) Short-term provlslons 

a ASSeTS 

1 Non-current assets 
(a (I) Property, Plant and equipment 

(II) Intangible assets 
(Ill) Capital Work In progress 
(Iv) Intangible Assets under Development 

(b) Non-current Investments 
(c) Deferred Tax Assets 
(d) Long term loans and Advances 
(e) Other Non Current Assets 

2 CurrentaSNb 
(a) Current Investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Short-term loans and advances 
(f) Other Current Assets 

For M N C A AND ASSOCIATES 1111!!-J!!!~~~~~~ ..... 
Chartered ~unt.anta """ 
F-R.N : 100586W 

NISHIT PABARI, FCA 

Partner 
M. No. : 149385 
Date . June 20, 2024 
Place . VASAl (E) 

UOIN . 24149385BK8GWP3306 

. No.14938 

.N. 10058-6 

cc 

TOTAL 

TOTAL 

31.03.2024 
AUDITl!D 
t In Lacs 

937.17 
166.09 

424.46 
0.35 

117.52 

262.40 

15.84 
73.34 

1,117.17 

83.50 

1,023.45 
723.46 
39.54 
85.92 
41.30 

1,tt7.17 

For and on a.half of 
GSM FOILS UMITID 

SAGAR 
8HANUSHALI 
(DIUCTOR) 

DIN • 09126902 

MOHANSINGH 
PARMAR 

(DIRECTOR) 
DIN M 08413121 



-
GSM FOILS UMJTED 

Rtg!jtt-~d Offlcc G.tf~ No 6/106/206/306 Ground Floor S1pph1~ 0ulUJlng 

o,.,,.,Ql'ld lnduw,al Estate Behind Burm;, P11trol P11-np V11s.1l(E) O1,t P~lsh.ar 401208 
• 

CIN u,3'301MH20l jPLft-'0~59 
STATtMINT OF PROflT AHO LOSS ACCOUNT POiit THE ,11uoo PtlOM 01.10.2ou TO UST NAR04, 201, and Vear !nded 31.0J.2024 

01, 10.202J TO 
31.03.2024 

---
27.06.23 TO 31.03.202A 

AUOITtD 

(Amount In Lakh•l (Amount In Laktta) i--------------------------------t-1-------------1----------- ·~ 
r Re..,.nue from operatloM (gross) 

11 Ot"le .. Income 

Ill Total Income (I+ll) 

IV fxpenlH 
(o) Cost of materfels consumed 

(b) Purchase or Stoek tn T11de 
(c} Chanoes In lnve!ntorles of flnlsheo goods, worlc-ln-progress and stock-ln
trlde 

( d) Employe<? benefits elfp~nses 
( e) Flnanc.e costs 
(r) Depreclatton and amort satlor expenses 

(g) Other expenses 

Total !acpeneu 

V ~roftt before exceptfonal ■nd extraordinary lteam ■nd t■x 

VI !Jcceptlon■l lteam1 

\III Profit before •xtraordln■ry lteam and tax 

V1U Extraordinary Ite•m• 

IX ftroflt before Tax 

X T■x Expense: 
(a) Current tax expense 
(b) Deferre_d tn 

XI Profit/ (LOH) for the period from continuing operations 
xn Profit/ (LOH) from dlacontlnutng operation• 
XIII Tax from dl•contlnulng oper■tiol\a 

XIV Profit/ (loH) from dlecontJnulng operattona 

XV Profit for the Per1od 

XVI Earning per equity ahare of face value of Ra. 10 each 
(1) aaak (In Ra.) 
(2) DIiuted (In Rs.) 

Partner 
M, flta. 
0.te 
Place 

UDlN 

asAs 

• No.14938 
.N. 100588 

: 1 Ace 
Jvno 20, 
V16~l , E) 

24 l '9JBSBJo\l!G NPJJ06 

l 

2,651 48 4,083 39 

2,6St.4a 

2,218 99 3,766 16 
. 

·96.50 -4S9 33 

75 21 98 24 

27 52 157 33 
13,26 13 26 

301.8'4 322 48· 

2,540.32 3,191.14 

111.16 115.25 

. . 

111 16 185.2S 

. . 
. 

111 16 185 25 

12.00 47.80 
0 66 0 66 

98.50 136.79 . . 
- -
- -

91.50 136.7t 

1.4, 
1..46 

For and on Beh•lf of 9 GSM FOILS UNITED 

t~ @~~ 
SA~USHW 

(DIA!CTOR) 

DIN - 09126102 

MOHANSINGH PARMAII 
(DIR!CTOlt) 

DIN - OMlllll 



GSM FOILS LIMITED - CtN : U4330SMH2023PLC•0S459 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31103/2024 

~ It" LDCS - - ---
P1rtlcular 31/031202~ 

Catt, flow, from O~t•tlna Acttvat•• 
Net Profit Before To). und E,c.\ra Ord,narv llcmt 

. 18c 25 . ' 
~. 

~diuetm-,,t For • 
Oc0t~• atio 1 

1176 

f' Ole I.I 'E,c..h,1ngo 
0 00 

Orher at11L,'ltment 10 r9conc1lo Profit 0 00 

T ol&I Adjuatm•ot to ProfltJLoH (Al ·U,26 

Adjuatment For worklna Capita! Change --
A•llll"lmPOl for locu,a~p/Oecrease m ln\fflm Jf•f""i 

-1023 415 

Ad1us\mont for lnc.rcn~c OMrN\l0 m Trnd'> R~c,vablos -123 '4t, 

Ad1ut.tment for Inc t0-''50IDci· rc>atto tn Other ('urrcnl A$scls -10/ ,1 

Ad1ustmont for lncrc.be/Oocroaso in Tmdo P3vablo 2614-0 

Ad1u~lmont (or Iner(\;)~< nocrotltto ,n otho, urront L1ob1htJos 89 53 

Ac11ustrnent for Provrs,ons -47 86 

Total Adluttm•nt For Worklna Ce01tal CB} -1550.05 

Toal AdJu•trnont to reconcile profit (A+8) -15~.79 

Net Caah flow from tU•od In ) oooratlon ·1351.54 

D1v1dond Rocorvod 000 

lntcrm,I rt•r e·vod C 

lntor<J~t P.i,d 000 

lncomo i a\ Pmo, Rofund -20 00 

Net Cash now from (U•ad in) ooaratlon ~for11 Edn Ordlnarv Item, ' -1371.54 

Procrt'ds rrorn Extra Ord1norv ltoms 000 

Paym<,nl fOf Extra Ordinorv Item 000 

Net Cash flow From ooeratlna ActlvltiH . -1371 ~ 

Ca•h Flowa fl'OfY\ lnvostlna Act.lvlt~1 000 

P~ds From fhct!d A15t,t~ 0 00 

Proceeds from Investment 0< Euu1\v Instruments 0 00 

Purchase of Fixed Assots 96 76 

P~ds from Govt Grunt 000 

Other lnOow/OutOow Of Cash 0 00 

Ntt C1th flow from (UMd In) In lnvo•tlno ActJvltl•• bef~ EJCtra Ordinary llemt . -96.76 

Proceeds from Extra Ordinary Items 000 

Paymonl f0t Extra Ordinary Item 0 00 

Net Ca5h flow from (UHd in l In tnvestlno ActJvltio■ -96.76 

Caah Flowt fr1)ffl Financial ActMtln 
Proceea~ From tssu1na SharM 965 86 

Proceeds from lssulnQ Oebentur" /BondsJNoles 000 

Re-dempllnn of Pt-,fMence Shore 000 

Rf"df'mution of Debenture 
Proceedlll from other Equttv Instruments 
Proceeds From BOff'OWlnQ 541 98 

Repaymerit Of 8orrow1na 000 

01111dend Paid 0 00 

Interest Paid 0 '.)() 

Income T n,: Paid/Refund 0 00 

N• CHh flow from (Uaed In) In Flnandal Actlvltlea befo,e Extra Ordinary tlema 1507.M 

Proceeds from Extra Ord1n~,rv Items 0 00 

Pnvment for Exira Ordlnorv Item 0 00 

Net Cash flow from (Uaed In ) In Financial Actlvttlea 1507.M 

Net lnereuo (decr•aae) In caat, and cash eQulvalenu before •ff.ct of eKthana. rat• chano•• 39,S. 

Ettect ot excnanq~ ra1e Channe on cash ond casn cautvalents 0 00 

Net lncreaso (decrease) In coth and cosh e<1ulv1lont• 39.S. 
Cast, OPd ca~h eQolvalents 1.1t be<1inrnno of ~nod 000 

Caah and cash oaulv1lentt ot end of 0eriod 39.54 

For, 
,\INC A & ASSOCf,,f TE,')' For and on behalf of,. 
{ hartcrcd Al~ountunh 

FRN 1005~6W 
• 

N•O.~~ 

NlSHIT PABARL FCA 
tPI\Rl Nl R) 

GSM FOILS l (lvflTFD @,::}·jl~ 
Mcm '1Ll 149385 

l 'DI~ 2.tl 149385BKBGWP 3306 

UAl f 
PL \Cl· 

'O Of) 202 l 
\A';/\l([) 

• No .. 14 
.... 100 

cc 

D1REC7 OR 
ox..itJx2s 



Notes: 

1. CORPORATE INFORMATION : 
GSM FOtLS UMTED ( the .. Company" ) has fo)lowfn1 business : 

l 

a1 The company is u, manufacturin& conversion and pr1nttng of Aluminum foils used as primary 
packaging material 1n pharmaceutical companies. 

b) GSM Fotls LLP was incorporated on ost~ April, 2019. LLP is converted & dissolved into Private 
lim,ted company on 27';, June, 2023 Named as GSM Foils Pvt Ltd. This Private l1m1ted company 
ts now converted into Public Limited on 4th September, 2023. 

2 The above Financial Re\ults were reviewed by the Audit Committee and approved by the Board of 
Directo,s at the meetrng held on 20 06.2024 

3 The Statutory Auditors have provided the Audito,'s Report for the financial year ended March 31, 2024. 

4. The Company ,s engaged in the business of manufacturing of engaged in manufacturing broad array of 
Bttster foils and Aluminum Pharma Foils. In the management opinion, this fs the only segment and hence 
there are no separate reportabfe segment as per AS-17 on Segment Reporting. 

5 There are no investor comptaints received/ pending as at March 31, 2024. 

6. The Company Is not having any subsidiary, associate or joint venture, therefore, It has prepared only 
standafone results, as the consolidation requirement does not apply to the Company. 

7 The 1nformatlon presented above is eKtracted from the Audited Standalone Financ,af Statements for 
the financial year ended 31st March, 2024, and are prepared in accordance with the Accounting Standards 
as rssued by the Institute of Chartered Accountants of India and as specified in Section 133 of the 
Companies Act, 2013 and the relevant rules thereof. 

8. As the Company was Incorporated on 27.06.2023 previous year figures have not been provided. 
Previous period figures have been regrouped / reclassrfled / restated to confirm the class,flcation of 
current period. 

9. The above financial results are available on the website of the company i.e. www.gsmfoils.com and on 
the website of the NSE Emerge platform of the national stock exchange 1.e. www.nseindia.com 

For, 
MN CA & ASSOC/A TES 
Chartered Accountants 

FRN ; 100586W 

tJ.o.@..~, .: 

NISHIT PABARI, FCA 
(PARTNER) 
Mem. No 149385 
UDIN : 24149385BKBGWP3306 

DATE : 20 06 2024 
PLACE • VASAl(E) 

&Aa 

~ 
No.141 

N.100 . 

Ace 

-~ 
\ 

\ 
I 

For and on behalf of, 
GSM FOILS LIMITED 

,-' 

I~ 
DIRECTOR 
09126902 

DIRECTOR 
08413828 
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